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ZINC WRECKERS

JHAT IS OXK IMtr Iff TIIK PIAX OF

Till RKOROAXIXATIOX coiDtnTPr

Chairman DouEhfrtr a s That I r John

lirnut l m n IU ione riiiulh What It I

Proposed lo ini lu Inl the lnl rn t oi l

Zinc rorapan n IK l nr Vlorr

Dr John irnnt Tymati who of th

stockholder of the Internitionil Xliu rom

ran My known more about tho mlfurtuiie-
cf that compiiiiy Hm he lwM1

lo admit IK wild to hitv mrtd for the South

after selling liN emt on the New York Molc-

KxchiuiMe Tho information came tom
Charier II A Doiuheriv halnnnn of th-

Jnternatlnnil Compiiny Iteowuiln
Committee who Mild y vlerday tlmt

heard that th doitor had none to
J THnniih with hi vrife who poor
At th brokernKH flliO at M

whleh the doctor condurtod nothlnj could

e leArned to Id whereabout Tlio

man who nppenred t l In cliufKe Kalil

Dr Lyninn wns here U l on Siturd y

hen ho was for a khort tune on th lloor of

the Stork Kxchniiue I think he wn pretty
nearly rrary thtra lia l cn enounh
there to iiuO him HI Its pity
tiutlOM he had phould lio allowed to KI

for he hat nilisliiy Hire onu
f his cuttoinor in thl ofllce hn o l

It i now UIIT luru
i know ivhiirt tho doclur l nor

Th conVniittee of zinc MorJiholdorn headed
wnt notnes to tin

otherstockhtilderi coiitniniiit it of
what bert und what will l loni U

their plan I li IH Iam that
the whih be id Mr Douithertycirmiiee-
U e l of Herbert SlioemiiUer ami Janif
F UXalOe liotli of whom urr lawyer wns
forn l U undertake thrirt tbincs ill I re
llmlnary steiN to KIXVH the iiiinny prop-

erty 12 reoriranlzntinu ami 31 iiunluvu-
in8a MTei atralnst the men who ei

this corporation and wasted Its nn-

Vh cominlttw a k the stockholders
for a I rent assejiwiii upon pnr
value of tholr tuck to iin t and ro

i und LW iiski fur iil-
flitihnal cash contribution whieli Minll
isnd to pay the 29 mortffiicc on the com

In wliole or In pnrt n to
prevent Jts lost under Mle or

v Mnrch 30 Tlw who contribute
Mr ai l would luive a propor-
tionately rreator Intercil in Die
new to bo formed under the re
orcanlzauon-

As a barter Mr Dougherty has agreed
to adruncu jsfjmi The Trust Company
will act jnonev-

Mr Poiwherty has been co diintinf a hU-
rorr ponilem n with ntockliolders of the
pine compnny nod with who knew
Jr Lyninn It wax alleged by one woman
who MI that hp lnJ ben ac-
nimlnted with tho doctor tlmt tlio latter hns
1100000 which Ix now In Ixwlon Kncland-
Jlr DottRhTty that ono of tim stronifext-
iIIort to be made hl coinmitten would

e an entlpivor to make the pro
motere elve up the Htock that they took

nvjion Aiiorr wovovs COXTKOI-

Komt Talk of a Consolidation With the
vOlu and NaihTlII Ilaltroad

Reports that negotiations are pending
for consolidation of Chicago Indian
polls and Ix ulsvlllo Monon system and
the Loulsvlllo and Nashrlllo Railroad have
been circulated both In New Tork and In tli

within the lat few days A Mtnul
advance In the price of the shares

each company largely responsible for-

th although Western rnllroad
men the trcfllu Mtuatlon
that a clonn alliance with the Monon would
be of advantage to the Loulrllle and Xash-
vllle The point In made that it would ho
particularly In Intcrett of tho Loulnrllle

to prevent Monon from
falling Into the hand of the Southern
way system

report that has talned credence
men 1 thit the Pennsylvania

Ilallroad anal tho Clfvelnnd Cincinnati
hltajro and St Iouls Ilallroad will jointly

tuirchase the Mann for tho ramu reason
that these two Interest jointly bought the

and Ohio viz to prevent the
possible development cimttheir mutual territory It Is known
that such n joint purchuxe has been unoffl
dolly

CIMVr SXEEHS AT JAM KTKEKT

Its Alt Steal Down There ay the Sl irl

Irate In Fining Broker Toby
ITarry the curb hroker who on

Thursday punrjind Alexander IA Vino an-

other curb broker on the nose nnd broke
Mi glasses was lineal 10 yesterday by Magi-
strate Crane In the Centre street pollen court
for disorderly conduct

Tobey told the Maiflstrato that he was
forry and offered to npolo l7e to Le Vino
nnd shako hands but I Vino wouldnt have
It It wax over a transaction In ctoel bondr
andnot Kas shares that the crap occurred
It was

all steal down there anvhow
remarked Maxtutrate as he imposed the
line

Southern Alleged Jfew Orltant Pnrchue
Official confirmation Is Hill lacking of the

nlleted purchAso by the Southern Railway
rompany f f the New Orleans and WIn
And the Port Chalmettn terminxls In the
city of Orleans The widely circulated
report that such a purchnse would the
Southern Railway system an Independent
entrance into New Orlcnn I n mistake
The Houthern Roe Into New Orlcan1 over

Orlevms and Northwestern Itch
load with whkh It conuvctti at Morktlan
Miss Should the tSouttinrn system

which U said to bo by forelan-
iapital the Houthern would b In u position
to make e of the valuable
terminal facilities owned by the New Urlvann-

MorcMtrr Traction Company to no to
A Co-

At a meeting of the stockholders of the
Worcester Traction Company held lit New
nrk yesterday o majority of the stock rep-
resented voted In favor of an aerenment or
contract to sell th stock franchise and
plant of thn company to Vermilyo 1 Co of
New York The contract was rnadn by tho
ilireetors of th company recently find thai

wer tiiion to It
IresUlent Thomas C Barr nnnounred after
the rn tln that SS49S chnrts of tli enioci-
nbaro of tok had been vnt i In favor of

The terms of thai nlo era nab
hut the amount for tin tock Wilt not
divulged The dual will RO thrnueh In a few

Sprjn Intrmt In Jloilcaj National
In consequence of the purchase by fipeyer

A Co of Interest of the Mexican Natlona
Construction Company In the Mexican Na-

tional HoJlroad the illretcirni of the railroadcompany wns rocirwamoil tins city eaterFrdminn arid II w Taft nf
Now York 1111 iabriel Morton nf thn Ctv of
Mutlco were elertm to miircod CenrKQ Foster

V itinihtnan anti lam SulllvHii
Ir Morton U the VuitIresident of the Mexi-

i an Nutlomil-

Itallroiid rinetl fur tnnn rcUd rni lngi-

ROMKRVILLE N J March Central
7tailroad of New Jersey was convicted
In thA Somerset Court rerentlv for mnlntuln
log a nul anf In failitiif properly to guard
Its crossings at this plate n sentenced to
lay hy Juiiiro Schenclt in the somer ft i iiirtto pay a tine of JW Tlin sitnervlllo Hoard

of hate npplieil to
Mageo for n di crei onlerln the Central to

cafe at the rulnen piritni ir tlie-
rentenooof the oour-

tlacksmnna Order ew llnlllng Nlorl-

Tho Delaware ickiwnnna arid Western
Railroad hai placed nn order for plenty new
locomotive if modern fvpo nearly nil
which will be ued In paneiiKrr ervn e ii tyear this lompinv n w

Inxnen rr Avmit-
of we IjukaniiMM hirs ni t nrrHiiiil frthe pun Imie of llfleen rev eiiLer t naclies

nn iiuii rtuiil ItnriMMi in leei n
car torvlii lietwein New Vurk haiti lliiffuu

I Inrlnnull llnmlltnn mid IMitin Nut Sold
Pre dent Woodfnril of tlm flniilniiatl

Hamilton anil Inylnn lliilrimil i Mod mi-

ofllclal den l of tlie pcrwiMeix ruuior thitt
Perpdli i ifiin te smur IhnimiM-

Hspun IH in II it IMII
Wooilfonl i an n
chare tidal l rui in n tock
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OnISCrs TO STKHLCOSIMHJDATIOX

Cot Elwond of American Hterl and Wire Will
Try to Stop the Ural

CHICAOO March 22 Col ham 1 Elwood
Is here In conciliation with lawyers to see if

tilt completion of the great Steel Trust can-

not be blocked
I tint satisfied with the proposed dis-

tribution of thai Moclc in the now combination
popularly railed tln llollir
Trust said Col Klwoixi I cnnnnt say what
sleps I shall tako In till matter anti must re-
fuse to talk for publication until 1 have seen
my attorneys J suv however that I

hum empfiutlciilly against the of the
American Steel nnd Vlr Company with tho
new combine nml I will continue to protest
until somelhlnc done tonkins lo a rearrnuire
merit of tlm pbilnrf of Iho proposed Kharcs
I lo not the plans to be equit-
able and therefore I cannot lend It my-

ni tion
The American Steel nnd Wire In

which Col Klvnod Is on of the ihlef stock-
holders was formed In April was
an outgrowth of nn organisation which coin
iirlM l fourteen plants nrnonc which were tho-
I I FJwood ManiifdctuHnv Company and the
Klwond Wire and I ompany both situated
lit DeKnlb and both the property of tol-
Klwood

r r KEiitMios ruFnnoK SIKKT-

CUIrnt of New York Crrdltori Objected To on
the riounil of tmryH-

orNKMflviLLE N V March 22 A meet
Insofthncredltorsof C F Kellogg CaniHteo

field at thai lIt Hull here today with
Humphrey McMiister referee of bankruptcy
proceedings Attorney Ixirin M Hewitt of
Ilnffalo was made permanent trustee and iiI
bond flieil at IJJmW Ho was ordered to
opcratn tlm plant for sixty days oral then
notify tlio crudltors of th rniults When the
Plan if Hank and A It loslln
unit H liii Ainmon of New York were pro
tented objection win raised on the ground
u Tlii wn particularly chntevd on thaI
claim of A R whom It was
ulletced the Will secured on a tiacls of 1

rent per annum arid 2 cent it month
und of tle pro lit of till null

Atttorney h ilmiioii
t claim lo vot III tho-

Mfiillon of u pormanent trustee fan New
York claims mortcaites iiuu Mcurltles luld
by the Na au Hunk anal lllin Auiinon
amount JtiniKK The matter atonal
to liuvu turned into u legal battle lietwruii
New York creditors and llullalo and SWCIIMI
creditors The court will neit week S it-

unliv anal lprir arguments cnmvrnlng thu
New York rhlius that art objected to

KKXTITKtS TX OV 1U1IKOAIM

Stat Iloird of Valuation Enjoined From At-

tempting to levy Aie mrntt-

KntNKronT Ky Mnrch Consolidated
iiijmii lIon suits were today tiled In the State
Fi cnl Court by the Louisville and Niuhville-
Illlnon Central Southern and Chesapeake
nml thin Railroad in Kentucky ntfaitLtt the
State lUiird of Valuation and Asewments
to enjoin the board from certlfvlni to the
munliipal nnd rountv the
friincliUa tIn aliout to be levied avam t the
railroads for local taxation Thn railroad

rulse the point that tlie board has no-
rUht to levy the IrancbUo tax for Slato pair
pOS

tnt Involved Is for the since 1MI3

No attempt has been mnd to collect tIme tax
slncn till ponce of the new revenue law
Hilodtel undiT new Constitution of 1891

About 1300000 taxes li Involved

Notri of Witll Strfft New
J P Morgan who has been at Jekyl

Itland Is expccteil bark In this city today
end tin party con lstltnf of James Stlllman
President of the Nutlonnl City Hank Mr
and John U Rockefeller nnd Mr ant
Mrs William Rockefeller which has been at
the carnal place U expected back early nIt
week

President Garret Pclipnck of the Great
Northern Paper salt terdey
There U al no foundation fur any

statement tlmt that ire t Northern
Company Interested In any wiv In
coiiibinillun fchorne with the International
Paper Company or with any other
company It I nur Intoritlnti tu keep our
company entirely Independent

Tho New Iiitoti will b
doe tin Good nnd Satur-
day April 6 The N w Orleans Ki

be clo ed on lood nod
there will be a holiday In the Liverpool cotton
market not only on but on the
following nnd Monday

HUrkwrll Durham Toharro Co Incorporated

TRtNTis N J March 22 The following
companies wero Incorporated todiyIJ-

laclcwcll Ptirhani lohncco Compnny with
a capital flock of ItOOOOflO Than Incorporn-

tors are jotin II Cobb tlliiim It
Jo lnh T Wilcox ltlward It fatal

ieorse M fHle
Poteri Corntmny with capital

stork of IHIOOOO of which Jiwmn to i

Lock peirtns fl per iint cumuli
dividend Thu tarn lolin

F IonnHlv nnd Joepb lilllrj or New York
and Charles Veil of

rte Urn Control rrnnsylmnla CompsnT

Complete control of the IVnncylvanla Coal
Company passed to the Frln Railroad Com-

pany veMerday through n rooriranlritlon
of the coal companys executive staff New
officers were elected tut fnllnHn President
O M Cumminu l ePresident I S Miller

and S r Middle
ton Audfor J T Wann Treasurer W-

Plattcn The la t named i the only onn nf
the pennsylvnnln Coal Cotnpnny orttnrs
who wis rftiin teil Preside Cninmine-
Is now First Vi Pr ldnr f Erin sinaI
Mr Miller U a slst nt to the Krii President

James McCrfa und It V O rmtrtrnry-
A report was current In Wall Street yester-

day that James MiCrra first A IcePresident
of the Pnnnsylvania Ilallroad had be n slated
to ticceed John K as President of tde

and lino Tin win
coupled with a rumor ttmt J iii Kill had

Ohio stork to tin Pom-
iMlranlt R ilosd III orlMr lin miifht be
In a better position to trenitlieii
of Erie lock
now on hln way lo I not P pwted
to return to thn country for invernl week

Telephone Illchtl Snld for HI 21 Olio

RICHMOND Ind Marcia 22 Thn New Tork
romblno known as tile Telephone Teleernph
and Company which owned tai Inter

t In National Telephone suit Telegraph

In NTtlicrn Souttiern
ntvl S rthw tern Ohio lias ld Its lit

II C Paul nnd C S Huh m F nvi-
Ind lime Hell romin ni iMfii
It I s M to Lt the property failed The
stock owned liy Yurk company
brought 1 12 iMt

Oil Itufhlln Refer the Aiiprllilr Dtrlilon
Mbas Gaul Iail fhlln atipeael before the

Appellate Division of tile Supremo Court in
Droolilyn yesterday In irirue the cn e of
KtruNii iKnlnst Kltiu County Trust

omiiinv coinmi HI owe
jiejed thai Irnt niiipniy I ln ilm-

beforo tb Appellaie 1ivivon-

fnnrt nf Appeals CalrnilsrA-

lHANY March K Court nf Amain calsndar
llcnil t JS N I7J 1117 iol l ralfiiilari

leant of Append llerlatoniA-

LHAN JUrcU 22 Tile Curt ot APIJ S tiv ay
band do n the tolloirlni ilecl lon

Smith Vail npiirlltni Ururr dranttr ior-

aip IUnt it Vriirrtnikr uilinluntritor Jlllifr-
i v iri tfln fipixIIani IIn tl i llutb pxIUnt

llfljtuflj upp Ui rraa Eiclw Com
rn inInner v cur l Sate Dfiwult Company
yifiiu Ju1imcnl afllririFu ltu nwu

it r tal Camrnin ifi il liruwu aprlUct
Martin rculir ip ll nl v Martin llrtco-

rt al i TlVfr npprllitut t Ituoll Appeal d
ml t Xllll

TuMilrll iw Vork Mir liKUnnrr snd Trust
Coiuiftiiy i tnt tkuoiurr iiii St juiin
UMI lnixinriil ni1rnieil tli II K In Ihr iiUiniilt

irunriliui uvti ie am tlpi iale-
lliiVlnti VM Shan sii i ilftni order nHlrirtfil

rid 4Uitnent n nlnir nnrrri mi the ntlrmliuinii
Will

Nft Sent enirsl Ant llml un River
ivjmiwtny avprllaal Motlnii In put on-

rniriiiiur and preicr ersutru o a lu immruMiely
111 on present calendar

r Lilt and Trust Company
Ipiilnt tn linker Motion fur e li lluw nr-
centrd llrtcirti-

SnprMtfln appellant nimiinn Moilori to
tat iirfer

HrnaTle New York Cettrsl and
Hriftoo hOe rtl ompany tudirrflent re-

ier ed ert imi lo a bide event
haunt appellant New urk Ceiilnil and llud
llher HallrfiAit Curapaoy tlearttumeiil ordered

to tf heard April n
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A VICTORY FOR ANACONDA

MOXTAXA SVPRKJIK COURT RKXOVK-
HtrrHR UKfKlVFlt

Mine Can Now It Sold Under Order ef the
CooifA ItenuWe to Judge ClancyParrot
Shares In the letory Won bf then el lon

HKIEXA March 32 Thomfta-
MiImiRhlln who has been operating a part
of tho valiiublii Nipper mine In Uutto under-
a recelverehlp sine the mlddl of May will

j have to cense operations a soon as a remit
tltur from the Supreme Court been nerved
upon Judge Clancy who maJfl the order
appointing McUuelilln receiver The Su-

preme Court held to that eiffeot yesterday
afternoon by making a brief order reversing
the order ot Judge Clancy appointing
receiver The decision of the court will ba
filed later

Kver lnc Mclaughlin was appointed
receiver for a fraction of the Nipper the
Pnrrott and Anaconda companies have been
endeavoring to linve the receivership
nsldei They have flnnlly succeeded hay
log the Supreme Court pans upon an appeal
from Judge Clancys order appointing
McLaughlln receiver The appeal waa heard
by the court Jan The ruling of the court
wns announced late yesterday afternoon
In Hi following order

Thl cause having been heretofore argued
and submitted comes on for the Judgment
arid decision of th court Wheroiipon It Is
considered and adjudged that the order made
and entered In the District Court of Silver
How county on the ifHh day of May t 00

appointing Thonms Mclaughlin receiver
or a part of the Nipper quartz lode mining
claim be anti the acme 1 hereby reversed
upon ground that tb oa presented wai-
ItiMimcicnt to Justify

Tim opinion hereafter to be handed down-
In this caw will lie flied a of thin day It Is
ordered that the remlttltur Issue upon the
filing of the opinion The opinion Is regarded
MS ft vlfual reluikn for Judg Clancy by
higher court

It wa May 18 of last rear that upon the
nhiiwinc mad by thti plaintiff In tho oaso of
Michael Mickey and other

Silver nd Mining Company
Injun flancy appointed re-

tvlvor for n portion Nipper lIt re
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financial rfinnnrinl

Arizona Blue Bell Copper CompanyInc-

orporated under the laws of the State of Delaware

Capital 500000
Consisting of 500000 Shares of 100 each-

C A HAMILTON President

A HOWARD HINKLE VicePres M BOUDEN Secy Treas-

C M WARNER
N Y

C A HAMILTON
Cl-

SHYMOUH SCOTT
lyons X V

HOfllKX
New York cttiv
lion J FRANK AIJBK

AlEX NOVE8
New York City

A HOWAKl
Cincinnati 0

J EDWAHI ADDICKS
IVI

lION JACOD AMOS
Syta UM N V

SUMMARY

SAMTEL THOMAs
New city

II H
Wilmington Delo

llrlflfeiiort ct

From Repnrt ol Janice W Xein Mlnlnj Coglntcr and plan for economical development i outlined
by htm which report on nil at our office

t owned by Y pst County Artrcn In the celebrated I11 hug Mill

ni DWrlct thoM now produelni copper belnj situated on the Tlld e ktOwn ai ttie niu nell Saddle Many
addltlontl claim In the vicinity ot tills ridge are owned by thla Company and are now In process ot dtrelop
punt

The ore now blow mined at the J70foot letel Indicate the penliteney of th ore bodies which will trance
In volume and value ai frr tfr depthi are reached Contracts have been placed for the erecllcn of a Smelter
the Inoonnret with the Station al Mayo and Uuullatlnn of machinery buildings
ic nretaiary tot the mor economic otktni of these mine

The Company baa no bonds or IndebtedntM of any character

Offor for Public Subscriptions
The unulgard have betn uthori d to offer to the public 40000 of the Capital

Stock of the Arizona Blue Bell Copper Company of the par value of 100 per share at the
price of 25 per hare

Subscriptions can be made by letter or In person and should b addressed to the under
signed accompanied by certified check or bank draft to our order 500 per share for each
share subscribed the balance of 20 per share to be payable In the same manner within ten
days after allotment Negotiable Receipts will be Issued on complete payment for shares
allotted exchangeable for Certificates of Stock when same are engraved

Books for the subscriptions to the Capital Stock o the ArIzona Blue Bell Copper Com-

pany will be opened at our office on Monday March the I8lh 1901 and remain open up to
and Including Monday April the tit 1901

We teMirr thy rtfiit to reject any aiibwrtptlon and to Irw April Ml
Stork will be d lt In oo Curb market In New York pending application fur listing on th New

York Stick Ksrhante

THOMAS POST
71 BROADWAY NEW YORH CITY
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TO Tilt itoinriis

For First Mortgago 4 Bonds
UK TIII

INDIANA ILLINOIS IOWA
RAILROAD COMPANY-

The Interim i eitliirtle1 atxire deacrtSrd be
FUlianiteii lit urliaf 4 bonds ot Tin Indiana
llUnuin A lawn HatliiMd on
SI I Ot UieCUVIlKN-
COJIIiNV OF Tilt iTt 0V KM f OIIK No
in irovl Strfel out ngtnir In

ILLINOIS TRUST aHO SaflNaS BANK Tn u
Mann si I d1

Redmond
Tranwrt a eneri-
Herel e depo lti-

ulIcl M drat
Hit Mendi and tntr-
e i roilerle anal n-
mlltrd Act Kt eil-
A ent for ant netfj-

ot railroad ttreitr-
allwayi M ntn-
ranlen cIt Seccirl41 WALt ST N T

N V Mode Eichnnis K VI H-
Illiiu irji liimtmenl Serurllio-

LJsis ol currrnl orTerlaifi sent nn appllrallii-
fUlLADKLIlllA CultllKSIONUIiVid-

lillAII l KKIIII A CO

L Y MKAU

F MEAD CO
44 40 BROADWAY N Y

Tweiit fle years rafmherihlp In N V Stock

STOCKS AND BONDS
Untight and Staid for or nn 3ltirilu

Unlisted Securities a Specialty
DAVID PFEIFFER

Garfield National Bank
SI niul Old v New York

Capitnf 1010001
Surplus I0 OOI

i I lillKM 1reiideni-
i IIAUIrM XV WiRSn VlreliMlJent
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The leallmc upon the Htock Kxclmnvn to-

day were marked by comlilcruliln Irrntfii
larlty tliroimhout ItiihlnMa In the stunk
lIt waa Kllfthtly more nctlve nml triiillnil
In bond wbllu not nf liirxn n yesterday
footed up In nxcnxa of 52noono par viiluc-
Tlm mnrUcl opined almimt rencrnlly ntronx
sinai many clock
over yesterdays cloHlnx fletirw Uin tnnvn-

mtntbeltiK tonnes tiiillnnuenced by nut route
nnd active market for American rallwiiy-
harea In Umdon Thn foreign nrbltriiK

worms aim buyer to a conMilcruhln
on the local oiiliamre llfiivv wilei

to reallrn profits were noon reflected In nluirp
reaction In wunn otocki lint on tlu
hand II number of Nmtea displayed decided
Ktrenulh A itood Mal of tin trnillni-
peared to bn for profeiidonal account unit
many grlllni order wore recnlved from the
Went No Hpeclal reaKons were advanced in
account for this chanife of tactlca beyond the
technical position of the market nnd In tb

of Ieoplen thn manlfeatatlon
by the municipal Htithurltlea of city of
Chicago against the Ogden Oaa Company
the uncertainty regarding the mooney market
anal the talk of pnsalhln labor trouble An
Incldont of the day a lower market for
wlieiit on the Improved portion of the winter
crop anal favorable nil condition In advance
of the sjirlni Beedlnc re ultlni from the
recent heavy nnuwfull In the Vet Kiportn
of wheat are very large

A slightly nnner toni reported In the
local money market hut there are no Indi-
cation of iprnlal chnnirn In rotes Thn-
u ual preliminary rntlmatea of the known
movement of mooney published In Tim 8iv
this mornltiK Indlcato a loss In cash by tlm
bank of approilmately lloooou or itbou-
tonebait of the loss tiMalned In the prevloui
week In biinklne cl rules thn opinion U-

exprriied that tomorrowa elatcmcnt of
averactM la not likely to bow any very ma-
terial chan e Tlio Street In nltemptlnir
to forr ca t the monetary conditions hat
been Inclined to look to tbe Treasury lo-
partnient a the Immediate source of finan-
cial relief III tho event of a closer working
of local money rates The fact overlooked
or It may not be fully rcallred that there In
a treat deal of money available throughout
time country that would be promptly tittered
In New York at the first Indication of Btlfler
rates of accommodation Ieadlnic bankers

y that outtlde of New York one of tlm
feature of the monetary rltuatlon In the
continued sharp denmnd for iiiercantiln
paper at low rates of discount at nearly
every Important Interior centre It can

for granted that the ulilftlnj of nc
counta Incidental to the call of tlIOOOOO-
Orepresentlnc the first Installment of thai nub
Bcrlptlons to the United State Steel Cor-
poration syndicate will be conducted with-
out disturbance to the money market

The transactions were widely distributed
Erie common wua considerably more active
than any other Issun and left off u chads net
lower The flrnt and second preferred d-

rlined 7i and IS per cent respectively Th
three ntock that cams next In volume of
dfHllnifs showed approximately the am
totals The n were Vubash preferred Penn

Ivanlu HullrouJ mind American Kuetr He
The first named on of

nearly 71000 shares closed with a net train
of 3 per cent at practically the bet price of
the day Tho common Will much active
but ended nearly a point higher Tho move
ment In these stocks was not explained
the belief that the property will k fore IOIIK

form a part of one or other of the trunk line
Pennsylvania Itailrond dosed l i point
higher ut a alight recession from the hlgheit
price Bucnr rellnlne displayed considerable
Irreuulitrity and left off nightly below ye-

tordayi tltuil figure In lower Street
the opinion I eipresxed that the nuit divi-

dend on Huenr Hellnlim common will be at
a higher rate than the one now paid In
advance of the spring the American
Sugar Killnlng Compnny lia beun able to
tock up fully with m w raw fusar at low
price A feature of thn market wu a sharp
upward movement In Denver and lllo Irandn-
Isiue the common iloning and the pre-

ferred per cent hlghor on Increasing
belief that closer relutiuiu between the

nnd than Itio Urandu and Western nnd
will hurtly be

Chicago Hurliniiton nnd ijulncy wu active
thought considerably below the recent yolumn
of trun a tlon und ufter fluctuating within
u range cf iilout 3 point It closed only a-

itiado higher tIter tocks thit wero con
splcuou for trenijth included St Paul

IllinoU Central Minneapolis and St Loiii
thoNewYorkdiicaco-

and Ht Louis Itsiiesi 1udilo tail Canada
Southern and Reading Imues

A reuutiouary nu apparent In
Missouri 1ucUlu In Missouri Kunta und
Texas Uiiios Norfolk and Western UnIon
Iulllo common Oeluware anti lludwn and
In the local traction hare In this group
Metropolitan Street Hallway declined i
per cent Brooklyn Ilupid Transit nearly
a point arid Manhattan Hallway nt a re-
action of lS per cent from the highest price
closed at a ellght net IOK The telling if
these stock was partly attributed to a lead-
ing professional operator The Ircn nnd
steel group was Irregular nnd tomparatlvply
neglected Peoples OilS declined nearly
a point net on moderate transaction on thaI
news front Chicago of another attempt to
set asldn the Ogden Gus deal On the
other hand International Paper ls ue nd
vanced hurr ly It I understood that of-

ficial denials of an iiKreement regarding
prices between the company and time Great
Northern Paper Company I forthcoming
but the Increasing earnings lanai strong finan-
cial position of the International Paper
Company at Mated In thU column this morn-
ing Ktifllciently ncciiunt for the upward
movement In securities The common
closed 2 und the preferred I points higher
than yesterday Them whOa a further dls
tainT of strength In th American Ico tock
American Car and Foundry Issues were
tmn und active on btiylinr InHuenced by

the buslnej that U brink done by
thn compnny rile common bomb n net
gamin of 2V nnd that preferred of ij per cent
Colorado Fuel and Iron on sale if RO K

hare closed it per cent higher
III the bond market them win n further

display of strength In Waba h dehenturn
Its In Peoria anal Eastern Incomes l lo prior
lieu i Htid Southern Pacific collncrul first

In Mexican Central tint Income n re
aitlounry movement took place In thn-
oiitAldn market thn Fruited State Steil Htook
were iota actIve and worked it stand lower
Brooklyn Kerry stork reacted i points
American Drill vmtouka were In good

nu

ilnmnn-
dnu

I he declaration the first regular iunrteriv
The previous dlvidnd wn

an adjustment distribution iron nd-
vanned 10 pmrt without pales to 170 bid
American Tin nfler early ntr neth
on profit taking tae closing of the stock
market wa Irrecubir

New Tork te IM hni March 31-
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